MAYUR FLOORINGS LIMITED

Regd Office: 4/5, Munama Compound, Nr. Ocirlicon Bhandup West, Mumbai 400078
Phone: 022-25964268, 25968006 CIN No L99999MH1992PLC064993
Email: mayurflooringslimited@rediffmail.com Website: www.mayurfloorings.com

29.05.2024 Online Upload

To,

The Assistant General Manager,

The Stock Exchange Mumbai, Jeeghebhoy Towers,
Dalal Street, Fort, Mumbai.

Email: corp.relations@bseindia.com

Re: Outcome of the Board Meeting.
Ref: Listing Code No 531221

Dear Sir,

In compliance with Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), this is to inform you that the
Board of Directors ("Board") of the Company at their meeting held today i.e. Wednesday, May 29, 2024;

S.No | Agenda Outcome of Board Meeting
01 Report of various committees The share Transfer Committee, Audit
Committee & Remuneration Committee has
carried out the review of the respective reports.

02 To consider, approve and adopt the | Audited Financial Results for the quarter and
audited financial results of the Company | financial year ended 31.03.2024 has been
for the financial year ended as on | approved and adopted by the Board after
31.03.2024. review of the same by the audit committee

03 Authorization for statutory work & filings, if | Shri. Mahavir M Sundrawat and Shri. Mayur
any. Sundrawat Directors of the company are

authorized for statutory work, filings &
connected matters either jointly or severally as
the case may be.

04 Performance review & business proposal, if | Performance review & business proposal have
any. been done by board.

05 Appointment / Resignation of office | Consent has been extended in favour of the
bearers and (Such as Auditor, Secretarial | company director Shri. Mahavir N Sundrawat
Auditor, Scrutinizers, Company Secretary, | and Shri. Mayur M Sundrawat for the
Director etc.), if any. appointment of Auditor, Internal Auditor,

Scrutinizer, Secretarial Auditor, and other office
bearers subject to the need base confirmation /
approval by the shareholders of the company.

06 Any other matter with the permission of | There being no other matters for discussion of
the Chairman the Board under this agenda item.

The meeting of the Board of Directors of the Company was commenced at 04:00 pm and concluded at
04:25 pm with the after carrying our finalization work post completion of the board meeting.

The Financial Results will be available on the website of the Company i.e. www.mayurfloorings.com

Admin and Fac: Plot No 5 & 6 (A), Road No 4, Dahod Road, Inds Area Banswara Raj 327001




MAYUR FLOORINGS LIMITED

Regd Office: 4/5, Munama Compound, Nr. Ocirlicon Bhandup West, Mumbai 400078
Phone: 022-25964268, 25968006 CIN No L99999MH1992PLC064993
Email: mayurflooringslimited@rediffmail.com Website: www.mayurfloorings.com

Please take the same on records in total compliance applicable regulation(s) of the SEBI Listing
Regulations and other applicable provisions if any.

Thanking You,
Yours faithfully,
For: Mayur Floorings Limited

MAHAVIR N Digitally signed by
MAHAVIRN

SUNDRAWAT synDRAWAT

Mahavir N Sundrawat
(Managing Director - DIN: 01928303)
Encl: As Above
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MAYUR FLOORINGS LIMITED

Regd Off : 4/5, MUNAMA COMPOUND, NR. OCIRLICON BHANDUP (W), MUMBAI 400078 CIN :L99999MH1992PLC064993

Audited Financial Results for the quarter / financial year ended as on 31.03.2024

Quarter Ended On

Half Quarter Ended On

Particulars ( Rs in Lacs)

Quarter Ended as

Quarter Ended as on

Quarter Ended as

Year to date figure
for current period

Year to date figure
for period ended

on 31.03.2024 31.03.2023 on 31.12.2023 ended 31.03.2024 31.03.2023

Audited Audited Unaudited Audited Audited
1. Revenue from Operations 133.78 66.62 92.94 424.38 304.89
2. Other Income -0.03 0.00 0.03 0.00 0.01
3. Total Income (1+2) 133.75 66.62 92.97 424.38 304.90
Expenses
a) Cost of materials consumed 38.79 31.08 31.28 153.06 202.31
b) Purchase of traded goods
c) Change in Inventories of finished goods, 11.82 -5.73 -3.90 15.75 -9.27
stock in trade and work in progress
d) Employees benefit expenses 8.87 12.16 15.26 29.95 50.56
e) Finance Cost 4.57 2.04 4.69 14.92 6.96
f) Depreciation and amortisation expenses 4.38 1.02 3.07 12.25 9.14
g) Other expenses 62.76 23.40 40.65 190.41 39.53
4. Total Expenses 131.19 63.97 91.05 416.34 299.23
5. Profit before exceptional and 2.56 2.65 1.92 8.04 5.67
extraordinary items and tax (3-4)
6. Exceptional items 0.00 0.00 0.00 0.00 0.00
7. Profit/Loss after exceptional items and 2.56 2.65 1.92 8.04 5.67
before tax (5-6)
8. Tax expense 0.40 3.38 0.40 1.00 3.99
9. Net Profit/ Loss for the period (7-8) 2.16 -0.73 1.52 7.04 1.68
10.0ther Comprehensive Income 2.16 -0.73 1.52 7.04 1.68
(a)(i) Items that will not be reclassified to 0.00 0.00 0.00 0.00 0.00
profit or loss
(i) Income tax relating to item that will 0.00 0.00 0.00 0.00 0.00
not be reclassified to profit or loss
(b)(i) Items that will be reclassified to 0.00 0.00 0.00 0.00 0.00
profit or loss
(ii)Income tax relating to items that will 0.00 0.00 0.00 0.00 0.00
be reclassified to Profit or loss
Total Other comprehensive income net of 2.16 -0.73 1.52 7.04 1.68
taxes
11. Total Comprehensive Income for the 2.16 -0.73 1.52 7.04 1.68
period /year (9+10) Comprising
profit(Loss) and other Comprehensive
income for the period
12. Paid-up equity share capital (Face 507.12 507.12 507.12 507.12 507.12
Value of Rs 10 each)
13.0ther Equity 0.00 0.00 0.00 0.00 0.00
Earning per equity share of Rs.10/- each 0.05 -0.02 0.03 0.14 0.01
a) Basic 0.05 -0.02 0.03 0.14 0.01
b) Diluted 0.05 -0.02 0.03 0.14 0.01

Informations about investors' complaints.

The above results were taken on record and approved in the meeting held on after review by audit committee.
Previous period figures were regrouped, wherever necessary.
Since more than 90% revenue of the Company comes from single segment, segment reporting has not been given.

Complaints for the quarter/ period
as on 31.03.2024

Received during the quarter

Disposed during the quarter

Pending at the end
of the quarter

0

0

For & on Behalf of the Board

Digitally signed
MAHAVIR N by MAHAVIR N

SUNDRAWAT ciNDRAWAT

Managing Director - DIN:01928303

Date: 29-05-2024

Place : Banswara, Rajasthan

Admin and Fac: Plot No 5 & 6 (A), Road No 4, Dahod Road, Inds Area Banswara Raj 327001
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MAYUR FLOORINGS LIMITED

Balance Sheet as on 31st March 2024

(Rs In Lakh)

Particulars

As at 31.03.2024

As at 31.03.2023

A. Assets

1. Non-current assets

a) Property plant and Equipment 559.68 291.96
b)Intangible assets 73.72 0.00
C) Capital work-in-progress 0.00 139.36
Non-current assets 633.40 431.32
2.Current assets

a) Inventories 76.83 85.28
b) Fianncial assets 0.00 0.00
(i) Investments 0.00 0.00
(ii) Trade receivables 59.63 64.63
(iii) Cash and cash equivalents 1.72 21.06
(iv) Bank balances other than (iii)

above 0.00 0.00
(v) Loans 10.64 10.67
(vi) Other (to be specified) 12.91 22.19
Current assets 161.73 203.83
Total Assets 795.13 635.15
B. Equity and liability

EQUITY

(a) Equity share capital 507.12 507.12
(b) other equity 39.33 -47.66
Equity 546.45 459.46
LIABILITIES

1. Non-current liabilities

a) Financial Liabilities 2.57
(i) Borrowings 154.58 26.35
(ii) Other long term liabilities 33.27 0.00
Non current liability 187.85 28.92
2. Current Liabilities

a) Financial Liabilities 0.00

(i) Borrowings 0.00 100.32
(ii) Trade payables 40.80

(A) total outstanding dues of micro 0.00 0.00
enterprises and small enterpries;and

(B) total outstanding dues of creditors

other than micro enterprises and small

enterprise.] 17.50
(iii) Other financial liabilities 0.00 0.82
(b) other current liabilities 3.11 28.13
(c) Provisions 16.92 0.00
Current liabilities 60.83 146.77
Total Equity and Liabilities 795.13 635.15

For & on behalf of the Board

Digitally signed by

MAHAVIR N SUNDRAWAT 41 A HAVIR N SUNDRAWAT

Managing Director DIN: 01928303

Date: 29.05.2024

Place: Banswara, Rajasthan

Admin and Fac: Plot No 5 & 6 (A), Road No 4, Dahod Road, Inds Area Banswara Raj 327001
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Mayur Floorings Limited

4/5, MUNAMA COMPOUND, NR. OCIRLICON BHANDUP WEST MUMBAI - 400078 CIN L99999MH1992PLC064993

Cash Flow Statement as at 31.03.2024

(Rs. in lakhs)
Particulars For Year Ending 31st | For Year Ending 31st
March, 2024 March, 2023
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) Before Taxation 8.05 5.66
Adjustment For
(+)Depreciation and Amortisation Expenses 12.25 9.14
(-)Interest Income
(+)Finance Cost 14.92 6.96
Operating Profit Before Working Capital Changes 35.22 21.77
(Increase)/Decrease in Other Non-Financial Assets 0.00 0.00
(Increase)/Decrease in Inventory 8.46 -9.98
(Increase)/Decrease in Trade Receivables,Current 5.00 41.56
(Increase)/Decrease in Financial Assets 9.31 0.00
Increase/(Decrease) in Trade Payables,current 23.30 -29.91
Increase/(Decrease) in Financial Liabilities 61.17 12.02
Increase/(Decrease) in Other Non-Financial Liabilities -11.48 4.24
Increase/(Decrease) in Other Non-Financial Liabilities-Provisions
Cash Generated from Operations 130.99 39.69
Add/(Less): Income Tax Paid -4.02 -3.98
Add/(Less): Income Tax Refund 0.00 0.00
NET CASH FLOW FROM OPERATING ACTIVITIES 126.97 35.71
CASH FLOW FROM INVESTING ACTIVITIES
(Purch'ase)/SaIe of Property, Plant and Equipment/Other -140.61 11.55
Intangible Assets
(Purchase)/Sale of Right of Use of Assets 0 0
Investments made during the year 0 0
Investment sold during the year 0 0
Interest Income received during the year 0 0
Loans & Advances Given 0 0.00
FD matured 0 0
Security Deposit
NET CASH FLOW/(USED) IN INVESTING ACTIVITIES -140.61 -11.55
CASH FLOW FROM FINANCING ACTIVITIES
Finance Cost -14.92 -6.96
Share Application Money Received 9.23 0.00
Dividend Paid (Including DDT) 0.00 0.00
Loans Taken 0.00 0.00
Loans Repaid 0.00 0.00
Security Deposit Taken/(Returned) 0.00 0.00
NET CASH FLOW/(USED) IN FINANCING ACTIVITIES -5.69 -6.96
Net Increase/(Decrease) in Cash and Cash Equivalents -19.33 17.19
Opening Cash and Cash Equivalents 21.06 3.87
Closing Cash and Cash Equivalents 1.72 21.06
Components of Cash and Cash Equivalents
Bank Balances 0.00 0
Cash in Hand 1.72 21.06
Other Bank Balances 0.00 0.00

For & on behalf of the Board

MAHAVIR N SUNDRAWAT

Managing Director DIN: 01928303
Date: 29.05.2024
Place: Banswara, Rajasthan

SUNDRAWAT

Digitally signed by MAHAVIR N
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To,

The Assistant Manager,

The Stock Exchange, Mumbai,

Department of Corporate Affairs, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001.
Email:corp.relations@bseindia.com

Re: Declaration pursuant to Reg. 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015.
Ref: BSE Listing Code No 531221,

Dear Sir,

This is with reference to the captioned subject, we hereby declare that M/s Bansilal Shah and Company
Statutory Auditors of the Company, have issued an audit report with unmodified opinion, on Audited Financial
Results of the Company for the quarter / financial year ended on 31% March, 2024.

This declaration is given in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements), 2015.

Please take the same on records.
Thanking You,

For: Mayur Floorings Limited
MAHAVIR N Digitally signed by
MAHAVIR N

Mahavir N Sundrawat
(Managing Director - DIN: 01928303)

Admin and Fac: Plot No 5 & 6 (A), Road No 4, Dahod Road, Inds Area Banswara Raj 327001



" Bansilal Shah & Co.

CIHARTERED ACCOUNTANTS

Ref. No by

(NDEPENDENT AUDITORS REPORT
TO THE MEMBERS OF
MAYUR FLOOWRINGS LTI,

Report on the Awlit of Finnnecial Suilenients

Cipininn .

We have tudited the secompanying Moanclal suessanis of MAYUR FLOORINGS LTI i
Compamy™), which comprise the Balance Sheet os a1 wateis 31, 2024, the Susleme of Profit and Loss
(including other conm rehensive lngmme), th stustersent of Cah Flow and the stateenent of Chemnges In
Enuity for the year then ciaded and & summary of fiie nigmificnt scousting policies and. notes 10
fndncis] stavement wnd other esplanniory information (hetein afer nefeoed 1o 1S “financial
SEbments ) '

lis wur opinion nod to the best of our information arid secarding 1o the cxplanations given fo us, the
albeeenid: financlal statemients give the infornution coquieed by the Companies Act, 2003 (“the Act™)
i tle snatier S0 regisined wnd give o troe and fair view in conformity with the Indian Accounting
Sumndards preseribed snder peetion |53 of the Act read with the Companies (Tadian Accounting
Standards) Rutes. 2015, as amended. *lnd AS") undd oilier accounting pringiphes genemlly areepred in
Indin, af the smie of afthirs of Ve Comypay as of March 31, 2024,#and s profit and tatal
oamiprelnensive income, chinges in sguity sl ita ennh Mows Tor the year ended on that dote,

I3asls fur Diplalin

W canductied ¢ir nudit of the finghem] s i neeordmmee willy the Stnmdards on Anditing
specificed andir s=cuon LESE10) of the Al (5Ax]. Cur mesponsihilities wnder thise Stindandd are
further deseribed in the Auditor's Responsiblitics for the Awdit of the Financial Swatements section of
our report. We nee lndependent of die Company In accotdanes with the Code of Ethles msued by the
lastitie of Charersd Accauptants of ikl (1CAL) together with the. indepeidomneie requiremicnts that
are rebevisnt ta our mudit af e standalone financinl statemens under the provivions of the At and the
[ades mmade theromder, and we have fulfilled aur olher ethignl responsibilities 0 peeordnnee with
s reguinements il fhe JOAL's Cnode of Ettiee, We helivvie that the pidit evidende we hive
ohtubibed {n suffichmt and approprite 1o provisfe § bosas for our audit opinion oo the financial
LTI TAS RS

Ky Auillt Muliees:

Koy oudit inalteis aie those matiess Ueat, imoour profieseisnal j
: Juslpmant, wore 0F most gignidlenig
aiie it af i Thaanelnl slatemenie of the curresl pirjpd Thess mattees were I-H-ldn:uh'

m:lﬂi,lﬂ"mmmh‘s |
Phadaka Fond, Solmaili, MR Gakhi =
s O, 2 Floe, Masen Camplx, 1, 5w, Udiipor s3300 & e} oo

e-mall : dirambali0 7@ sl com, auhakhin : (0294 ] :



Description of Key Audit Muotter

Revenuo Recognition: Investment Manugemong Fep

= Revenue from Operations

Refer to the necounting policies in the Gnancka) sttoments. |
Significant Accounting Policy 2.3 - Reveniio Reengpitinn and Note 2.3 1o the financial statemeonts

Foey nudil e

How the matier was addressed in our audit

Management Tee 1 the most sighificant necown
bmlance in the stafement of prafit ond loss,

We have wemificd rovenoe from indnageiment
fees a5 4 key dudit matter since —

= Thero are Mo inherent risks in eomputaticn
of munigenienl ftes due to system tuken
mput  of  key cowtructual  terris | and
computaticn  of applieable Adscts Under
Mamagement {(“AUM™), which could result
innoerrors. '

= Munagement fees are accounted for on
accreal busis in pecordonee with e
livestment Management Agreement with
the NP8 Trust (Nutiohal Pension ‘System
Trust), '

Ouir aodit procedures included the folhwing:

Testing af design und operating effectiveness
of controls:

+  Understood snd evaluated the design and
implemeniation of management controls
and  other key controls  relnting Lo
recognition of manisement e

*  Test checked the operating cffeéctiveness of
manngement controls, and other  key
conirils over recopnition of managemeni
fee, '

*  Invalved our iInformation techholegy (“1T7)
specinlists o fest general information
technology controls of the systems used Tor
coimputition and recording of management
fees, Further, tested IT controls with respect
o inpul and changes of management fee
rates and logic of compatation,

Substantive lests
*  Evalunted recognition of revenue In nespect
af  msmngement  fee based on  fe

requirements of Ind A% | |5,

* Test checked munagement fee rales werg
approved by nutharized persaniel.

¢ Test checked key inputy it the IT systoms
back o source docuthents, aod re-perfotmed
on o sample basis,

= Tuest checked the manugemen) fee fivelees
atll reconciled with the BeCounting records

v Test checked the recoipts ar manageent
fee iucome In the hank sl eTnens

* Obtalned and resy thie q
aulditor repants on i




B

nu-npurm.iunm'llm Manngerent Fées

«  fyplusted the sdequucy ol disclosurey
felating 1o the managemont fee in the
Firpne o] stbemeii.

- Aoditor's Responsibiliny fir the wuilit of the Tpancial statements

Inforsuation Other than the Fioancial Stalomep s gud Auditor's Report Thereon

The Company™s Boord of Directars is respongible for the preparition of the other infarmation. Tl:lf.-
other information eomprises the nformntlon included in the Management Discussion and Amilysis,
Board's Report Bicluding Annesures ro Board™s Repert, Business Respiniaitility Report, Corporate

Oovernmes shd Shareholder's Infammation, but does oot include the financial satements and our

uctitor’ s roport thureon.

Cur opinion o (e Fosncial statermeonts does dol cover the tther information and we do not expresy
any form of assurance conclusion thereon.

In conneciion with our audit of the finsscial Satements, cur responsibility & 1o read the other
information and, |n doing s, congider whether the oier information i materially inconsistent with
the financlal saterments ar our knowlédpe oltalied during the corie of our sudit or otherwise
appewrs-to he siterin]ly misaaated.

I, bused on the work we have performed, we conclude that thene 16 a material misstatement of this
other information; we are required o repot that fecy. We uve nothing to repart m this regard.

Momagement’s Responsibility for the Financlal Statements

The Compaity*s Boprd of THreclors b redpaniibile far the matters stated n seetion 134(5) of the Ao
with respect 1o the prepaninn of these financinl statements that give o true and fhir view ol the
Minnéial positlon, financial performance, totl comprebensive ineonte, changes in equity and cash
MNowa of the Compony in sceordance with the necounting principles generally necepied in India
inchiding the [ndlan Accounting Stundseds (Ind AS) preseribed ueder Section 133 of the Aot roud
with the Comppanies {Tndisn Avcounting Sundards) Rubes, T013, us arnended.

This resprmsibility als includes mnlnienarce of sdetpiate iccounting records in secordance with the
providions of the At for smfeguantiog he nssels of the Compuny. and for preveiting and detecting
frawds ad other imegulurities; sefection and ppplication of ippropriate accounting palicies; muking
Judigmente and estimotes that are reasonalile and peudent; wnd  design, implemestinion and
wetenunce of sdequate iteriol Gnancial controls, that were apemting effectively for ensoring the
securacy mid completeness of the accounting records, rebevand o the preparation and preseration of
the financial statements thir give a trie and fabr view osd are free Trom mtechil misstitement,
whether due 1o frnd or errar. :

I preparing the financinl stalements, mansgement is respoosible for axsessing the Compamy's ability
1o contingi &4 8 going coneern, discising, ns applicubrle, motten related 1o soing cofeern and nsing
the going concern ban of sceounting unless mansgement either infends 1o liguidmie the Company or
) gense operatioms, or his po realistie altermive but 1o dooso. The Board of
respoaslble for overseeing the Comipuey’s financial reparting procéss.

ok e also




Chur aljectives are I abnm reasonahle assumnce shoyy whether the financial statemeots as o whaole

are free from matcrial misstucment, whether due to fragd or errar. and 10 issée an auditors repon thi

inetides our opinicn. Kessonable assurance s 5 high level of assurance, but is nol a gosmmce thut un
gt condicted In nccordanee with SAs will abways detect a muterial mulgstntement when it exists.
Misutatements con anse Gom fraud or error and wre copsidersd materiil it individuatly or v the
sgaregate, they could reasonably be expectad 1o [nflyenee the economic decinions of wscrs taken o
the basis of these standalone financial satements.

A further desenipion of our responsibilitics for the gudit of the financial statemeiils is inchuded in
“Appendix I of this anditor’s report.

For BANSILAL 5HIALL & CO
'E'Ilnr't!i.'riﬂl Avcounlants
FIN.Np: nbo3gasy

\

D hh
Parifer
Muombership No. 223009

Phvee: Thloipone
Date: 2952024
UDIN : 24223600 KEZMGS 130




Appemiliz - 1 v the Tndependent Auditor's Report
Furiher description of our cesponsibilifies for the sudit of the finnncial staloments as
eferred to i Auditor's Responsibilitics for the Andit of ilie Flasncinl Statements spetlon of
e repoit ol even dute to the membors MAYUR FLOORINGS LTD, @0 the Anoneial stntements,
for the yenr eaded 31 Muarch 2024

Ay part of an sudit in accordance with SAs, we oxercise mn!’minnu! Judrrent and mnmiain

professional secpticism throughout the utlit, We also:

o Idemily wnd assess the risks of iitetinl misstuement of the financlal statcments, whether dic [j:'
fenud ‘of error, design and perform audit progedures respontive o those risks, and abinin aedil
evidence thit |s sufficient and approprinte 1o provide o basis for our opinion, The risk e ot
Wetecting o materinl missttement resulting from fraind ia higher than lor gie vestilting from error,
an fraud may involve collusion, forgery, intertionul amissinns, misrepresentutions, of the
everthde of mivmal eontrol,

e Ohisin an understanding of internal contrpl refevant o the awdli I cnder 1o desipn awdit
procedures thit are apgroprine in the clroumstanees. Under section 143031 of the Act, we ure
plso responsible for expressing our opinion on whethis the Compuny has ndequate interml
financial controls system in place and the upﬁ'ﬁtfﬂg_{lﬁﬁﬂvﬂnl:ﬂ of speh controls.

s Evaluate the appropriateness of svcounting polisies msed] and the reasoqnhleness of sccounting
exlimates and related diselosures mide by mansgeiment.

e (unclode on the approprinteness of munngement’s use of the going concern basis of sccounting
und, hased an the nudit evidence ohigined, whether & miterial uncertainty exists relared 1o events
or eonditions that may cost slgnificant doubt on the Company's hility 1o continue s & going
concetn, Tf we conclude that o materinl uheertainly exists, we arc required 1o drow attention in
opur auditae's repoet 10 the related disclanures in the fudroinl statements ar, if such disclosomes
ure Inadeguate, 1o modify pur opinon. Our conelusion are hased un the audit svidenee chinined
up to the dae of our andilor’s repot. Hawever, future bvents or conditions maoy couse the

Company 16 cepse 0 continue 45a golig concerm.

o Evaluate the overall presentation, structure sod eonitent of the finsneial stutemonts, including the
diselisures, and whether tho Anancinl statements represent the nnderlying trunsictions  and

events in a munner thnt achieves far presentitian.

We communicate willl thost ehargied with governance regarding, among other matters, the planned
scope and tiring of the audit and signifcant niredbt Tittdings, including any signifiean deficiencios in

instersenl gontrol that we identify during our ailit.

We alsa provide those charged with goyemance with w statement that we have complicd with
relevart ethienl tequirements repording independence, and 1o communicate with them all
relitionsliips anil other matters that may reasanably be thought 1o bear o our' Independence, and
where applicalile, related safleguards, '




thae wisre of most significance in (he audic of ths givents of the current perind and o
thurefore the key audit matiers, We describe m;“ﬁ,hj:;mﬂfn atr auditor’s repon unless low or
regulation presludes public disslossre about the mupper pe when, in exiremely mie clcomsnnces,
we determing thot 8 motter should ot be communicated I our 1epart hoouise e sdverse
guEEqUanEes of doing s would reasomabiy L exproted 10 sutweigh the public jriferest bepefis ol
gch comimunieat|on, '

Weport on Other Legal and Regulatory Reqguivenients

Ad eequined by the Companies (Audiiars ﬂ:pﬁrﬂ Chrdder, 2020 ithe "'{'_'n-:l.erp"] |ssued by the
Centrnl Ginvermmcnt al h:l.lil.l] n tenmg ol Seotiom 143 {IL‘F ol the AT, we ﬁi'i'ﬂ in the
“hnnexure A" o stabeimgnl o the mnitayy wpecified in anﬂ;mp-ll.s 5 nnd 4 of the Order, tos ihe
extan applivable. y

(A) Asx reqived by Sectlon 143(3) of the Acy, w report thatt

L

u)

b)

€,

d)

o)

We have sought and obtained all the information and explanations which (o the best
of our knowledge nnd bellel were peeessiry Tor the purposss of aur zudit.

In our apinion, proper hooks of sccount as required by law bave beon kept by the
Company so far a5 it sppears from eour g ination of these books.

The balance aheet, the statement af profit and |oss {including other ':':'"""\F''-"‘ft“'-'-'“'-]I""E
incornic), the stutenent of eliinges in squity ond the siemont of cash flows dealt with
by this report are in sgreement with the: books of accauil

et aur apliion, the afbresaid fnancial stilements comply with the Ind AS specified
unidor Section 133 of the Act

Ot the Baiks of the written representatians received from thie directors as on 31 March
2024 taken on record by the Boerd of Pirectors, none of the directors is disgualified
as on 31 Murch 2024 from belng appointed us a diregtor in terms of Section 164(2) of
the AL

With respect to the adequacy of the Intemal financial controls with reference 10 the
finanelal statements of the Company and the operating cffectiveness of such contils,
rofer by our sepaate report [n “Annesure 57

(B) With respest ro the other matters to be neludid in the ouedivor’s repont in accordance with
Rude 11 of the Companies (Awdit and Auditnt’s) Rules, 2014, in ou optinion aml i the
hest of our infarmation and decording to the explanntions given 1o us

a)
b)
(]

di

The Compsny has disolosed the impact of pending litizgations (Which is Nilj as on al
1 larch 2024 on'its finzncial position i financial stlements wi ML

The Company. did not fove any long-term contrmcts ineluding dervative contmets fir
which there were any mnteral forercenbls losses.

There were no aiounts which were required (o be tronsfermed G the Investor
Educntion and Protection Fupd by the Company,

{1y Munagement has repiresented 1hat, 10 the best of itz knowledge aml belief, no
funids have been advanced or lamned or imvested (either from borrowed Tunds or
ghare premiom orany oLl sources or kind of funds) by the Company 10 O in
any otlier persons or eitities, ineluding forcign entities ("Intenmedinries™), with
e understanding, whether recorded fn welting of .othberwise, thay the
Istermediary shall: eRL S




*  dhrecily or mdirestly lerig o i FEOMS OF enbities ientifiod §
2 r lnyest [n other pars et i
iy manner whatsggver (*(iimate. Benefiolaries™ by o o behall’ of thy:
Lompany ur

[ Fl'ﬁ"l"iliﬂ mny E“n'ur“w‘ ﬂﬂﬂlitf iar tlie e o ar o bﬂj‘ll'ljf U‘f e Lilimpne
Benehvuirion

(i) Moanagement oy Tepressied, gt to the best of its knowledge gl hﬂlh‘-lf. o
funds have been recelved by fhe Compuny from any persons of cntitlos,
ineluding foreign entijis (Funiding Parties™), will thy understanding, whether
recordid in welting 6 otlierwise, 1t the Company shull:

= directly or indireeily, lend or invest in other persons or entifies identified in
Fuinding Pany o

«  Provide any punrantes, seeurity er he like from or on hahall of
UTiimate Benelioinries.

(1 Dused on sucl sudit procedures as conshlered reasontble and sppropriate in the
elreumatances; nothing has come to our notice thit has eaused us to belleve thut
the representntions under sib-clause (d) (0) and (d) (i) contain any material
rmis-staiemenl,

e} Ihe company has nof declored or paid dividend during the year.

N Based on owr examination, which ineluded test checks, the Company has used
secounting software for maimaining i books uf nocount for the financial vear ended
Murel 31, 2024 which lws s feature of recording audit teadl {edit Iog) fucility and the
same his opernted throughout the yeur for all relévant transnctions recorded i the
software(s). Further, during (e course of our sudit we did not gome neross nny
imgtanee of the pudit il featune being 'Il.[l'l].'!:l.'-l.‘d.

thi

{C) With respect to the matter 1o be included t the suditor's report under Section 197(16) of
the Act, "

in our opinion and sccording fo the information and explanations piven 1o us the
remuneration pakd by the Compuny 10 #ts directors during the current vear Is in
accordnnee with the provisions of Sectin 197 of the Act The romoneration paid 1o wny
director fa not n excess of the 1imit laid down under Section 197 of the Act. The Ministry
of Corpariite Affnirs hos not preseribed other detsils imder Section 197(16) of the Ag

which are required 1 be eommented upon by wa.




[Refierred to in prargemph | under ' Bepor on Other 1) and Hegulalory Hequirementa’ in the
indopendent Auditar™s Report of even dute 10 (lie ,,,,:r:ﬂ,—g of MAY LR FLOORINGS LTD. on
the financinl statements Tor the year caded Margly 31, 2024]

1) {a) The Company b malitdined proper records showing full pariiculars, including

1)

3]

4]

=)

guatitative details and situation of fxved ety

(h) ‘The Flaed Asscts love been physiculty verified by the managemont at reasonabie
intervaly ond no mmerial discrepancios were noled on such verifeation.

(¢) According 1o the information tiid explanations: given o us and on the hasis 6f- ouf
examination of the records of the Company no ravisluation of Propery, Plmt amd
Equipment (ineluding the Right of Use assets) ind intangible sssets or both hus been
done by the company. during the year, Accendingly reperting unider elause 3(i)d) of the
Chrder s not applicalle

fdiAccording 1o the nTormation gl explanations Jivet 10 un '{'"j on the bosis "f'f et
examination of the reconds of the Company, thene are no proceedings have been 1mll=l{¢d
durine thi yenr orare pending sesinst the Comphny us at 31% March 2024 for holding
any benaimi property under the Benmmi Transaclions (Prohibition) Act, 1988 (45 of
198%) (25 amended in 2016) and roles mide thereunder.

) The company is a manufacturing & trading concem and s thereby having inventory.
Accordingly, the provision of this clause of the Order is npplicable 1o the Company.

bl According o the information and explanationg given to us and on the basls of our
examination of the records of the Company, the campany is not sanctioned working
capital limity in excess of Rs | Crene from banks on the basis of securitics of

Current Assels,

Ni investment, loans, seaired o ynsecured wod pramted by the company (o the
u-umpmi:n'. fivms, Limited Linbility parinecships cr other parties covered in the Register
aintained under-seetion 149 of the Act. Accordingly, the provisaons of clawde 3 (1il) (1)
to (e} af the Crder are id mpplicable to the Company and hence not commented upon,

The provisians of section 185 and 186 of the Companles Act, 2003 in respect of loans,
investmints, guirantess, and securily is applicable 1o the Company, Ascardingly, the
provisions of elouse 3 (iv) of the Order are jpplicable to the Company and hence
comnphied with the peovisions

In our opinien and m:mdhg'h.'r Inftrmation and explanation glven o us, the company
hies nat socepted sy dopeai oF wmounts which are deemed fo be deposits: from the
public and hence within the meaning ol providlons ol sectlons 73 w16

of the Companios Act 2013 and the riiles mady thereunder, to the extent applicable. md
othet relevant provision of the Act and Companien (Acceplance of Depasits) Rules, 2014

are pot applicable Aveardingly, the provisions of u]num}ym'”i{d:r i not
. g % 4
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appllealike 10 the Company,

) The maintennnce of cowt necords gu . the Central Government wmder Sub
Saction (1) of Section 198 of the ¢ q’m'“;“h?{_ih 3017 mre ot apglicable 1o the
Casipiiny .

71 n) Aceording o lamntion gnd - e s i on il basis of our
oo S e S o e, St R e el
regitlar i depositing undispulod siatmory ducs inchiding Pravident Fund, Incame- Tas,
Goods wd Service T end any other sttutory dues with the sppropriate autharines,
Agcording to the Information and explapations glven 1o s, o undls.pulgd mmatnt
payabile in respect of the above wre iy prranes as ot March 31, 2024 for a pretion] of move
Vian six meviths Grom (e date o when they becomie WF“M"—

B) Acearding 1o the information and explinations given to us and o the basis af our
examination of the records of the comppay, he Compuny has ot surreidered of
diselosed any transactions previsusly, unreeorded os ineoing Lo te hosks ol acount, tha
huve lisen surrendened or disclosed i ingosne during the yeor in the @x issessments
utitler the Incame-tie Aet, 1961 (43 of 1961 ) as ncome during the year, Accordingly. the
reporting under clmse 30w ) of the Order mez not applicable.

9) (a) In our opinion and according 1o the information snd explanations given fo U5, the
Compuny s ot delivlied i eepayment of boans or other bamowings or in tfe payment
ol Intgre s thisraon 10 Fromr sy lender

{b) According o the information and eaplinations glven 1 us and on the basis of our Audit

procalury, we report that the Company hns ot been deelored willful defaulizr by any
bapk of financiol instiution of oéflie Im:b;m_- ROVEMTHTIENL OF ENY povernent mutheority,

{2} The Company has availed ! renevwed the teem loan during the year which s shown below:

[Ty | Misture of Loas Amount Clutstunding as on 3| 03,2034 ]
ol | SBI {FB-MSME-TL 0279241
02 | S0l Term Loan 157,665

() According to thi information and explanations given to us, and the procedure performed
by its, i on an ovierall examination of the Tinancial atements of the Company we
repoet that to funds have been ealied by the Company,

{e) Aceording fo the information and explanstions given 1o o and oo an overall examinstion
af the fnaneial stalements of the company, we report tut the company has not tiken pry
funds from nady entily of permon on pccoant of ar 1w mest the oblizations of 14
suhsidinries, associates o joint veatures, Accordingly, reperting under clawie 3{ixNel of
the Orderin not applicable.

() According to the infornistion nnd explonations given o us and procedures performed by
us, we report that the company liss not ralsed loais during the year on the pledge of
sceiritics beld in itn subsidinries, joint ventures or associale companics. Accordlngly,
reporting under elamse 3(ix)( 1) of the Order §s not applicshie.

10} {n) The company hus not mused money by way of imyal public offer oe further public
offer (lncluding debt instrunents) during the year by e Company and B ing
under clapse Mxd(a) of the Onder 5 not upplicable




(1) -ﬁm}l‘dl.lll_! 1o the (sl
any: prefecentinl allotmen o
partinlly or optiopally coy
3Rk of the Order is not |

lm? v el givian [0 U, the company lan not nide
privats nlagomon: of shares of convertibbe debedtures (fully,
veriilile] during the year and hengs reporting under clalse
pplieable 1y fhe Compaiy,

L] GadAecondipg to the Information andg explasitions. given 1o us and 15 reprosled by the

anagement mst based on our exagg

i i tilbon of the bools and recosds o the gompany
1.rlm=_4.'| eeiah Bk dideerhisey witls Benerally u:n;::gd miditing pmstlees in [idiat, o Trmind By
i Compary ks boen totieed or ruparied diing the your-

(b) During e yeur, to report under spboseetign (123 of soction 143 of the Companies
-Iﬁluft..:.“ I3 Hos been filed by sceretarinl mdijor or by us in Form AT - A i i

under Hule 13 of Companies (Audi and Avditors) Rulen, 2014 with the Central
Governmaent, during the yenr und up o the date of s audil repoi.

fe) Aw per the fnformation and explmition given by the sompany; there is no whistle
bloswer complaint recetved by the Company dusimg the year.

125 Aceording to the fnfapmation and explinations tives 1o uy, in aur opinion, the Company
15 not o Midhi Company as per the provistonk of the Companies Ast, TOLY. Therelore,
the requirement (0 repor on reporting ander siese Huiida)ib) and () of the Crder i3
nat appliceble 1o the Company.

137 1o our epimicn, ull transactions with the selansd partied are i camplinnce with scction
[77 med 188 of Companies Aet, 2013 snd the detailn have been disclosed ih the
Financial Statements as required by the applicable secomnting s,

14) {a) The Coampany hos o intemal aedit syatem which i commengurmie with the size and
natiere of jt5 husiness,

() As per the imemal sudit plan approved by the Board of Dhrecrars of the Cormpany,
internal nudit s perfonned o o yoor o periodical cyches covering the cament finangial
vear. Wo bave considerod the imernal mudit reports issued during the year onder madit
andl il date, tn determiniog the nihare, fming wd extent of our awdit procedures.

15) Busiod wpion the sudit procedures performed and the information and explanations given
by the mandgement, the compary has not eitered fnto any sog-cash tranasctiond with
dircctars ot persons connccted with him. Accordingly; the provisions of clanse 3 (xv] of
the Odier are not applicabli 10 the Company ahd hence not compented upon.

(6 (a) ln our opinion and oezording 1o the informution and expluintions given 1o us the
Company bs oot required W be registered under section 45-1A4 of the Reserve Bank of
India Act, 1934 (2 of 1934) . Aczordiogly, the requircment to report o elause 3(xvid)
of the Order ls not applicable w the Campany.

(b} Aeconding 1 the information and explanstions given 1o us, the Company i ot
conducted any Mon-Danking Financiol or Hopuing Finance sctivities therefore the
Camyuisy s not required 10 be registered under Seetinn 45-1A of the Reserve Hunk of
Indin  Act, Iﬂﬂ_. Accordbiely, e n:lqu'rrumnu:t 1o mepen on I'IIPJHiIlg— under clisse
3wl of the Owder i no spplloshle o e Compuny, =




':-EJ Thﬂ EmFﬂ“r i_‘ ml I+l Enm ll'l'lu'ﬂ'l'l i .
mude by feserve Bamk of i f ent Compony (CIC) as defimed i the reguintions
k " & "
Fixvike) of the Order is noy agplicable :mﬂﬁpm TeQUmen o pet o e
{d} II'I oier llljﬂllk.ll'l-.. ﬁ'm iz ey CTE i““ﬁ“ﬂ stli

' e carmpeny witliin the Gronep (o defined 0
'l"', Lmﬁ;‘“u“““'“ 'El;l:]npm_iﬁ {(Reserve Bank) Directions, 2016)
g dc' i I;" Tequirement o report on elause 3xvidld) of the Order is oot applicable

) A"':,Wdl'"ﬂ to the mformation previded and explanstbons glyen W us and based on the
andit procedures conducted we are pf apiminn that the compaiy has ool ncerred amg
;;ﬂrh |losses in the current Minancial Year 200324 and In the previous financial yepr 2022-

18) There h"_ been no realgnatbon of the stututsry auditor during the year and seeordingly,
the provisions of eliuse 3(xviil) of the crder & not applicable,

19} On the basis of Financil ratios , ageing and expected dates of resliztion of financial
assets and payment of financiol lizbilities, other information pceompanying the financial
Siements, our knowledge of Board of Directors and manngement plans ond tased on
vur examindtion of the evidence supporting the assumptions, nathing has came 4 our
attention, which causes us to believe thut any material uncertinty éxists m on date of
sudit repont indicating that company §s ineapable of meeting s Habilltes existing at the
date of balunce shest as and when they Jull due within o period of one year from
ILAOB2024, We, however state (vt this is not an dssarance as 1o the future shab s of
the company. We further state fhat our reporting is based oo the facts up (o date ol the
audit report wid we neither give any guarantes nor any assurance that all abilities
falling due withm a period of one yeur fram 31/03/2024, will et discharged by the
cormpany ms and when they fall dus

20) Is cur opinton snd secording to the nformation and oxplasations given 1o us; there are
no uispent amoonts towards Corpomite Socinl Responsibifity (CSRY o oiler thiin
angoing projects requiring o transfor 10 o Fund specified in Schedule VI i the Act in
compliance with second proviso to sub-section (5) of Section 135 of the Act
Accordingly, reporting under clause 3(xx)a) of the Order 5 not upplicable for the year

21) The Company w oot required to prepan:  consolidaied financil staterments,
gmmﬂTnEJy, requirement o report on Clauss 3(ad) of the Order is not apiplicoble (o the
umpany.

For BANSILAL SHAH & Co.
Chartered Accountnnty
FRN.O00384W
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Purtner *';',.gﬂrr.ﬂ;
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' Dite:29/05/2024
UDIN : 24223609BKEZMGS 130

aa



		2024-05-29T17:34:16+0530
	MAHAVIR N SUNDRAWAT


		2024-05-29T17:36:09+0530
	MAHAVIR N SUNDRAWAT


		2024-05-29T17:36:30+0530
	MAHAVIR N SUNDRAWAT


		2024-05-29T17:36:50+0530
	MAHAVIR N SUNDRAWAT


		2024-05-29T17:37:44+0530
	MAHAVIR N SUNDRAWAT




